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ISGEC ISGEC HEAVY ENGINEERING LTD. 

� --------------------------------A--4-.-S-ec-to-,--2-4.
Noida - 201 301 (U.P) India 

(GST No.: 09AAACT5540K2Z4) 
Tel: +91-120-4085000/01 /02 

To Fax: +91-120-2412250 
National Stock Exchange of India EtPfflt'Effl,PCOmm@�sgec.com www.1sgec.com 

Date: May 09, 2025

To 
BSE Limited 
Floor 25, Exchange Plaza, C-1, Block G, 

r:-- --p J-'fowers, Dalal Street-, -=--===------=-=Bandra--Kuda C0m13lex-,-Bancira (E)--===-
Mumbai - 400 001 Mumbai - 400 051 
Company Scrip Code: 533033 Company Symbol: ISGEC

Furnishin� of Information in terms of the Securities and Exchange Board of Jndja (Listing Obligations
and Disclosure ReqUirements) Regulations. 2015 ("Listing Regulations") 

Subject: Update on revised timeline for completion of the transaction of Sale/Disposal of Step-Down
Subsidiaries 

Ref.: Disclosures dated December 09, 2024, and March 10, 2025 

Dear Sir(s)/Madam(s), 

1. This update is in continuation of our previous disclosures dated December 09, 2024, and March 10, 2025,
regarding the sale of the entire shareholding of our non-material wholly owned subsidiary, Isgec
Investments Pte. Ltd., Singapore ("Seller"), in its wholly owned subsidiary, "Bioeq Energy Holdings
One, Cayman Islands", pursuant to the Sale and Purchase Agreement ("SPA") executed with Triumph
Excel Limited ("Buyer") on December 09, 2024. 

2. Copies of the above mentioned disclosures are attached as Annexure I.

3. The expected completion date for the transaction, as previously outlined, is set to expire on May 10,
2025. 

4. However, the completion of transaction is experiencing further delays, primarily due to the procedural
delays in obtaining approvals and the consideration from the buyer's bankers. Additional time will be
required to compete the related formalities and meet other obligations under the SPA, contingent upon
the receipt of consideration.

5. Based on discussions with the Buyer, we now anticipate completing the transaction on or before July 15,
2025. 

6. There is no other change in the transaction and disclosure filed earlier except revision in expected time-
period for completion of the transaction.

7. We will keep the stakeholders informed and will continue to provide updates as the situation progresses.

8. This intimation is also being disclosed on the website of the Company i.e., www.isgec.com

9. The above is for your information and record please.

Thanking you, 

For Isgec Heavy Engineering Limited

CS Sachin Saluja 
Company Secretary & Compliance Officer
Membership No. A24269 
Address: A-4, Sector-24, Noida-201301,
Uttar Pradesh 

Re�n'i!f.'fe: j�dA.'tJCQ�d, Yamunanagar 135 001 (Haryana) India
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Company Secretary & C 
Membership No. A2426
Address: A-4, Sector-24,
Uttar Prad�C.

CIN: L23423HR1933PLC000097 
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Date: March 10, 2025 

To 
BSE Limited 
Floor 25, 
P J Towers, Dalal Street, 
Mumbai - 400 001 
Company Scrip Code: 533033 

A-4. Sector-24. 
Noida • 201 301 (U.P) India 

(GST No.: 09AAACT5540K2Z4) 

Tel : +91-120-4085000/01 /02 
Fax: +91-120-2412250 

To E-mail: corpoomm@lsgec.com 
National Stock Exchange of India Limited www.lsgec.com 

Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
Company Symbol: ISGEC 

f ucoisbioe of Information in terms of the securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations. 201s C"Listiol! Regulations") 

Subject: Update on revised timeline for Sale/Disposal of Step-Down Subsidiaries - Disclosure dated 
December 09, 2024, under Listing Regulations, and SEBI Circular dated July 13, 2023. 

Dear Sir(s)/Madam(s), 

1. This update is in continuation of our previous disclosure dated December 09, 2024, regarding the sale of the 
entire shareholding of our non-material wholly owned subsidiary, lsgec Investments Pte. Ltd., Singapore 
("Seller"), in its wholly owned subsidiary, "Bloeq Energy Holdings One, Cayman Islands", pursuant to the 
Sale and Purchase Agreement ("SPA") executed with Triumph Excel Limited ("Buyer") on December 09, 2024. 

2. As a result, the following companies will cease to be our step-down subsidiaries and associate company: 

i. Bioeq Energy Holdings One, Cayman Islands; 
ii. Bioeq Energy Pte. Ltd., Singapore; 
iii. Bioeq Energy 8.V., Netherlands; 
iv. Bioeq Energy Holdings Corp., Philippines; 
v. Bukid Verde Inc., Philippines; 
vi. Cavite Biofuels Producers Inc., Philippines; and 
vii . Penwood Project Land Corp., Philippines (associate company) . 

3. A copy of the above mentioned d isclosure is attached as Annexure I. 

4. The initially expected completion date for the transaction was set to expire on March 10, 2025. 

5. However, the completion of transaction is experiencing delays due to extended banking formalities and 
procedural requirements from the buyer's bankers. 

6. Based on discussions with the Buyer, we anticipate completing the transaction on or before May 10, 2025. 

7. There is no other change in the transaction and disclosure filed earlier except revision in expected time-
period for complet ion of the transaction. 

8. We will keep the stakeholders informed and will continue to provide updates as the situation progresses. 

9. This intimation is also being disclosed on the website of the Company i.e., www.js2ec,com 

10. The above is for your information and record please. 

Thanking you, 

For Isgec Heavy Engineering Limited 

CS Sachin Saluja 
Company Secretary & Compliance Officer 
Membership No. A24269 
Address: A-4, Sector-24, Noida-201301, 
Uttar Pradesh 

Encl.: As Above 

Regd. Office: Radaur Road, Yamunanagar 135 001 (Haryana) India C/N: L23423HR1g33PLC000097 
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